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hr r,'- ?w«r tes tfwT si intft ^ farcnf to; htr w-c- *f- 

TWT WT Adi 

Separate Paging is given to this Part in order that it may be filed as a 

separate compilation 


HtfarR Hamr 

feTf, 10 W’Rf, 19 91 

dw 2(31)/9 i4ti'R :■—fRP aw d fertfr 13 wtr, 

19 g,^W^ sqTTR Ti'fa TT if W SRRr W fl 

Pp jgTTfjT n?y Hifit TTT § % vfft-Hi'? tHFfT TIT Hit 

^ *TT it T tftT TTT^fi 1 HVt ir+H^p Jrfq«(*-ct 

WYX ** fid? Rfr V[ ntfr ft frrct mwff it 
*Pt tfrsHT—’HR hrrt r -rrim % tstt 

ht tr^> 1 

2, % wyttw it, mfin^ •fai'JiM if ttj fifar 

pp, t |f« ^ wm <PtWFt ft fw fafa *TFt*t fitu yv 
“-tqmx ^trrt d4af RtiT ttRfft’’ »rr *m %<rr hr i 
m ^rfcrfH rriR “PR hrh ^itrn d<yR farfa ft 
eitpt it rR St ttr vt w Hfanyr >Riir wr 

^ ^ ft wm TT ft RR T<S trrfr wrofR fit 

212601/91 (!) 


Tf^frfTTTrr iff mm ^ % ft# 

5TTW^T fm I ^rurfn r fa^u ft*rftrfa?r ifmr 

1. tfr wnfofafr wr^^rfa-qT, —*rsw 

TTfrfq- ^ifaq 

2 . ¥T. iff. WT5r^ ; 
faffr T^T; 

fa 35TPTT 'wf^rqT 

3. 9 i( nfa WTSJ^ 

flfcpr, 

4 . «ft *fr.%. ?r^Or F 

*n^T 

5. *sfr *rba fa$, 

Uvfo jqTJTT »frfr 
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7 . sfr farWR, 

8- ¥T. TPTf 

xrfim wr^rn;, 

9. ¥T, Ttfn?T 

10. it. srrfa^ 1V^rnft 7 

rft^TT ^rnfPr 

11. *jfr tfLtfR, *r^rr, —qTOTtfftra 

*m FrrtTT^WRT 

3. % wf-fWr fR^rfm^T — 

(1) ifrcr ftlr *t ffrcro wnr Tpfftr *ftr tfftftfw ^ 

^ qT* RPT TT W RlST/ 

ywm\ qr *n^ft fom % 

^rtt ^V f^rc^ff ft 

*rtfpr an^rm ^ ^ ^ rtctt ^tt i 

<frfan if vr<* fr*m tftfoff qr firqn; vrrf^?^ $Pn i 
tffafn *wi'fad % ^c *m $ g^Rrm 

^ ^ ™ vpt wm % qtfes 

^ qrr ^sNft i 

( 2 ) »?tfr *ft gar* Tdr fW4 ^ «qf^r 

if ^ HT^frr 5m 3 —5 sprf 4 tffTRr ^ITT q% T 
tfcfT qTTTf HTTT faqfa ^T4 ^TTT ER ETbT 

ttst, rartm ^ ^r *P=nrft srrt gfrford ^ qq 

ErfFT tfh *¥% tftafTfw ^ *fr TOTT q 3 ^ 
?m % ftra4 ^ srrm ri^ft if ^nfr % »p«r 
mf^r 1 

( 3 ) f?m^T 4 ^ ^ *frq *njf4^ ^Ti^pr^ % fir4 ^rnr 
^tt fwt r^t *fT ^bt bt^t ffim ^ ?i^r ^Tffrr 
vftKwii vft fTOTPCT ^wrfrFq- qr 4 ^rr mfm 

ft 1 

(4) tftfr *m tft g<ft «fmr f^f tH qtf qfr^ftr 

KHTO Jjfft RT nft Hl*M p M ii ^r^^trrr | 

( 5 ) tfR gOTT %■ fapi OTPT *FT gTTPT ^Tf fef 

mnn tt fm^r % ?n«T «f7T-g^7 !m^ft 
m eftrt gftag^ w 1 

(e) wth ftPr^ vi*f wf ^ <T?r^ffr«ffT 

"mr i ^ mVear Jprrsft ^ wqm ^rpr ¥r 
m«r % Rm it tfk firiMn: ^ mr 

^frftr t per $t % M %!WtR 

5t; mT 

( 7)mTTrr f^nf^feff fon^rrfr ^ 

if?rrft fmqcft ^v ^ ?rr% ^nnrT-ntRT 
if ^TT ^rr h% i 

4 . RfRt^, ^TTTOT ?fr, m*(*rcr *n4 f?Tq^f( % 

til far ftntfy q^f rt tfr ftrqrr ^rr?mt ft 1 

s. Rftrfn wfr ^r^TxT % writ ^r^iflftRr 

^Pr ft 1 tfftrftr *ftr Yr fmr-fqferf mr mnpfr «ftr 

gtr ^fepK irt^rr firr, qftr ^r A Mt vfr 

PrRmr ttr- % fm M^nrthrmr (%ff) uft *r 1 


0 . ttDtFh- ir^tf ^fTH" 

fttr q^crlf st^r ftfri ft «rrft 

^rpr^ fWti 30 ^ i992 tHT*q?r » 

7 . qrr gsqRrq it jfr^rf 1 

JTtSur 

^r^?T fqqf ali^f ^ ftf yq q^T'T ^1 5TrT 

«FT ^[q^T ^Fr 5Ti'<5 i 

^ m ^iff ftqf ft far HF’T ^r 

^ri^-ifr ^ «rr<n‘ % if 5f^ffm fam orrn 1 

m. Rf- srorrm , ^f^ 

MINISTRY OF COMMERCE 
RESOLUTION 

New Delhi, the 16th August, 1991 

No. 2(31)|91-EPL.—In the Statement on Trade Policy made 
in the Lok Sabha on 13 August 1991, it is indicated that 
the medium term objective of the Government is to pro¬ 
gressively eliminate licensing and quantitative restrictions on 
capital goods and raw materials| components so that all 
these items can be placed on OGL save for a small carefully 
defined negative list. 

2. Pursuant to this announcement, the Ministry of Com¬ 
merce has decided to set up a High Leavel Committee on 
Trade Policy Reform to work out the modalities of achiev¬ 
ing this transition keeping in mind the Balance of Payments 
position and the need to rationalise and reduce tariffs pro¬ 
gressively to provide Indian industry with an appropriate 
environment to develop international competitiveness. The 
constitution of the Committee shall be as follows 

1. Shri Montck Singh Ahluwalia, Chairman, 

Commerce Secretary 

2. Dt, C. Rangarajan, 

Deputy Governor, RBI 

3. Shri Smesh Mathur, 

Secretary, Industry 

4. Shri P. K. Lahiri t 

Secretary, Revenue 

5. Shri Surendra Singh, 

Special Secretary, PMO 

6 . Dr. Deepak Nayyar, 

Chief Economic Adviser, Ministry of Finance 

7. Shri N. Biswas, 

Secretary, Technical Development 

8. Dr. Jayanta Roy, 

Economic Adviser, Commerce 

9. Dr, Rakesh Mohan, 

Economic Adviser, Industry 

10. Dr. Arvind Virmani, 

Adviser, Planning Commission 

11, Shri D. R. Mehta, Member Secretary 

CCI&E. 

3. The terms of reference of the Committee will be as 
follows :— 

(i) To review the nature and extent of licensing control 
on capital goods and on raw materials!intermediatesJ 
components after the introduction of the recent trade 
policy and industrial policy changes and quantify 
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tho value of imports subject to such restrictions. 
The review will include a consideration of canali¬ 
sation policies; 

(ii) to suggest a time frame for eliminating these licences 
within 3—5 years with a properly defined sequenc¬ 
ing taking into consideration the need to promote 
exports, to ensure effective management of the tra¬ 
de deficit, and also to provide adequate tmie for the 
domestic industrial sector to adjust to the reduction 
in import controls. The Committee shall have 
regard to the Balance of Payments position and the 
desired levels of foreign exchange reserves at every 
stage of the recommended time-fra me; 

(iil) to suggest an appropriate balance between reduction 
in control by including items under OGL and shift¬ 
ing items to the expanded Eximscrip; 

(iv) to identify the list of items which would need to be 
kept in the licensing category even at the end of 5 
years; 

(v) to suggest ways of Jinking tariff reforms aimed at 
reducing and rationalising tariffs with the progress 
of import decontrol; 

(vi) to examine the existing system and Phased Manu¬ 
facturing Programmes as it relates to import policy 


especially in view of recent changes h} industrial 
policy and the trade policy; and 

(vii) to examine the whole range of duty concessions us 
they relate to import procedures with a view to 
injecting greater transparency in the import policy, 

4. The Committee may, if necessary, consider any other 
aspect related to the above terms of references. 

5. The Committee may coopt members as felt necessary 
It will formulate its own procedures of work and will havo 
the authority to engage consultants), if considered necessary, 
for any specific area of its work. 

6 . The Committee may submit interim reports on particu¬ 
lar aspects of trade policy as cossidered necessary and submit 
its final report by 30th June 1992. 

7. The Headquarters of the Committee will bo at New 
Delhi. 

ORDER 

Ordered that a copy of the Resolution be communicated 
to all concerned. 

Ordered also that the Resolution be published In the 
Gazette of India for general information. 

M. C. JAYARAMAN, Jt. Secy, 
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